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Town of Nantucket
Finance Committee

Agenda of the Finance Committee
Meeting of Thursday, January 22, 2015
4 Fairgrounds Road Community Room

4:00PM

Call to Order.

Public Comment.

Approval of Minutes from Meeting on January 20, 2015.

Committee Reports.

Review of Wannacomet and Siasconset Water Enterprise Funds FY2016
Budgets.

Review of Sewer and Solid Waste Enterprise Funds FY2016 Budgets.
Date of Next Meeting: January 26, 2015.

Adjournment.
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Town of Nantucket, Massachusetts
$1,750,000 General Obligation Bonds dated June 15, 2015
Water Supply Replacement ~ 20 years - Level Debt
Inferest Estimated and Subject to Change

Debt Service Schedule
Date Coupon Interest Total P+] Fiscal Total
06/15/2015 - - - - -
12/15/2015 - - 37,187.50 37,187.50 . -
06/15/2016 60,000.00 4.250% 37,187.50 97,187.50 -
06/30/2016 - - - - 134,375.00
12/15/2016 - - 35,912.50 35,912.50 -
06/15/2017 60,000.00 4.250% 35,912.50 95,912.50 -
06/30/2017 - - - - 131,825.00
12/15/2017 - - 34,637.50 34,637.50 - ;
06/15/2018 60,000.00 4.250% 34,637.50 94,637.50 - ‘
06/30/2018 - - - - 129,275.00
12/15/2018 - - 33,362.50 33,362.50 -
06/15/2019 65,000.00 4.250% 33,362.50 98,362.50 -
06/30/2019 - - - - 131,725.00
12/15/2019 - - 31,981.25 31,981.25 -
06/15/2020 70,000.00 4.250% 31,981.25 101,981.25 -
06/30/2020 - - - - 133,962.50
12/15/2020 - - 30,493.75 30,493.75 -
06/15/2021 70,000.00 4.250% 30,493.75 100,493.75 -
06/30/2021 - - - - 130,987.50
12/15/2021 - - 29,006.25 29,006.25 -
06/15/2022 75,000.00 4.250% 29,006.25 104,006.25 -
06/30/2022 - - - - 133,012.50
12/15/2022 - - 27412.50 27,412.50 -
06/15/2023 75,000.00 4.250% 27,412.50 102,412.50 -
06/30/2023 ) - - - - 129,825.00
12/15/2023 - - 25,818.75 25,818.75 -
06/15/2024 80,000.00 4.250% 25818.75 105,818.75 -
06/30/2024 - - - - 131,637.50
12/15/2024 - - 24,118.75 24,118.75 -
06/15/2025 85,000.00 4.250% 24,118.75 109,118.75 -
06/30/2025 - - - - 133,237.50
12/15/2025 - - 22,312.50 22,312.50 -
06/15/2026 85,000.00 4.250% 22,312.50 107,312.50 -
06/30/2026 - - - - 129,625.00
12/15/2026 - . 20,506.25 20,506.25 -
06/15/2027 90,000.00 4.250% 20,506.25 110,506.25 -
06/30/2027 - - - - 131,012.50
12/15/2027 - - 18,593.75 18,593.75 -
06/15/2028 95,000.00 4.250% 18,593.75 113,593.75 -
06/30/2028 - - - - 132,187.50
12/15/2028 - . 16,575.00 16,575.00 -
06/15/2029 100,000.00 4.250% 16,575.00 11 6,575.00 -
06/30/2029 - - - - 133,150.00
12/15/2029 - - 14,450.00 14,450.00 -
06/15/2030 105,000.00 4.250% 14,450.00 119,450.00 -
06/30/2030 - - - - 133,900.00
12/15/2030 - - 12,218.75 12,218.75 -
06/15/2031 105,000.00 4.250% 12,218.75 117,218.75 -
06/30/2031 - - - - 129,437.50
12/15/2031 - - 9,987.50 9,987.50 -
06/15/2032 110,000.00 4.250% 9,987.50 119,987.50 -
06/30/2032 - - - - 129,975.00
12/15/2032 - - 7,650.00 7,650.00 -
06/15/2033 115,000.00 4.250% 7,650.00 122,650.00 -
06/30/2033 - - - - 130,300.00
12/15/2033 - - 5,206.25 5,206.25 -
06/15/2034 120,000.00 4.250% 5,206.25 125,206.25 -
06/30/2034 - - - - 130,412.50
12/15/2034 - - 2,656.25 2,656.25 -
06/15/2035 125,000.00 4.250% 2,656.25 127,656.25 -
06/30/2035 - - - - 130,312.50
Total §1,750,000.00 - §880,175.00 $2,630,175.00 -
Yield Statistics
Bond Year Dollar: $20,710.00
Average Lifs 11.834 Years
Average Coupon. 4.2500000%
Net Interest Cost (NIC). 4.2500000%
True Interest Cost (TIC). 4.2500000%
Bond Yield for Arbitrage Purp 4.2500000%
All Inclusive Cost {AIC). 4.2500000%
RS Form 8038
Net Interest Cost 4.2500000%
Weighted Average Maturity. 11.834 Years
14-11-14 prop June 15 201 | Level Debt
FirstSouthwest
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Town of Nantucket, Massachusetts
$1,750,000 General Obligation Bonds dated June 15, 2015
Water Supply Replacement - 20 years ~ Equal Principal
Interest Estimated and Subject to Change

Debt Service Schedule
Date Principal Coupon Interest Total P+1 Fiscal Total
06/15/2015 - - - - -
12/15/2015 - - 37,187.50 37,187.50 -
06/15/2016 90,000.00 4.250% 37,187.50 127,187.50 -
06/30/2016 - - - - 164,375.00
12/15/2016 - - 35,275.00 35,275.00 -
06/15/2017 90,000.00 4.250% 35,275.00 125,275.00 -
06/30/2017 - - - - 160,550.00
12/15/2017 - - 33,362.50 33,362.50 -
06/15/2018 90,000.00 4.250% 33,362.50 123,362.50 -
06/30/2018 - - - - 156,725.00
12/15/2018 - - 31,450.00 31,450.00 -
06/15/2019 90,000.00 4.250% 31,450.00 121,450.00 -
06/30/2019 - - - - 152,900.00
12/15/2019 - - 29,537.50 29,537.50 -
06/15/2020 90,000.00 4.250% 29,537.50 119,537.50 -
06/30/2020 - - - - 149,075.00
12/15/2020 - - 27,625.00 27,625.00 -
06/15/2021 90,000.00 4.250% 27,625.00 117,625.00 -
06/30/2021 - - - - 145,250.00
12/15/2021 - - 25,712.50 25,712.50 -
06/15/2022 90,000.00 4.250% 25,712.50 115,712.50 -
06/30/2022 - - - - 141,425.00
12/15/2022 - - 23,800.00 23,800.00 -
06/15/2023 90,000.00 4.250% 23,800.00 113,800.00 -
06/30/2023 - - - - 137,600.00
12/15/2023 - - 21,887.50 21,887.50 -
06/15/2024 90,000.00 4.250% 21,887.50 111,887.50 -
06/30/2024 - - - - 133,775.00
12/15/2024 - - 19,975.00 19,975.00 -
06/15/2025 90,000.00 4.250% 19,975.00 109,975.00 -
06/30/2025 - - - - 129,950.00
12/15/2025 - - 18,062.50 18,062.50 -
06/15/2026 85,000.00 4.250% 18,062.50 103,062.50 -
06/30/2026 - - - - 121,125.00
12/158/2026 - - 16,256.25 16,256.25 -
06/18/2027 85,000.00 4.250% 16,256.25 101,256.25 -
06/30/2027 - - - - 117,512.50
12/18/2027 - ‘ - 14,450.00 14,450.00 -
06/15/2028 85,000.00 4.250% 14,450.00 99,450.00 -
06/30/2028 - - - - 113,900.00
12/15/2028 - - 12,643.75 12,643.75 -
06/15/2029 85,000.00 4.250% 12,643.75 97,643.75 -
06/30/2029 - - - - 110,287.50
12/15/2029 - - 10,837.50 10,837.50 -
06/15/2030 85,000.00 4.250% 10,837.50 95,837.50 -
06/30/2030 - - - - 106,675.00
12/15/2030 - - 9,031.25 9,031.25 -
06/15/2031 85,000.00 4.250% 9,031.25 94,031.25 -
06/30/2031 - - . - - 103,062.50
12/15/2031 - - 7,225.00 7,225.00 -
06/15/2032 85,000.00 4.250% 7,225.00 92,225.00 -
06/30/2032 - - - - 99,450.00
12/18/2032 - - 5418.75 5,418.75 -
06/15/2033 85,000.00 4.250% 5,418.75 90,418.75 -
06/30/2033 - - - - 95,837.50
12/15/2033 - - 3,612.50 3,612.50 -
06/15/2034 85,000.00 4.250% 3,612.50 88,612.50 -
06/30/2034 - - - - 92,225.00
12/15/2034 - - 1,806.25 1,806.25 -
06/15/2035 85,000.00 4.250% 1,806.25 86,806.258 -
06/30/2035 - - - - 88,612.50
Total $1,750,000.00 - $770,312.50 $2,520,312.50 -
Yield Statistios
Bond Year Doliar: $18,125.00
Average Lifc 10.357 Years
Average Coupon. 4.2500000%
Net Interest Cost (NIC). 4.2500000%
‘True Interest Cost (TIC). 4.2500000%
Bond Yield for Arbitrage Purp 4.2500000%
Al Inclusive Cost (AIC) 4.2500000%
IRS Form 8038
Net Interest Cost 4.2500000%
Weighted Average Maturity. 10.357 Years
14-11-14 prop e 13 201 | Equal Frincipd
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Town of Nantucket, Massachusetts
$3,500,000 General Obligation Bonds dated June 15, 2015
Water Admin Building Replacement - 20 years - Level Debt

Interest Estimated and Subject to Change

Debt Service Schedule

Date Principal Coupon Ingerest Total P+ Fiscal Total
06/15/2015 - - - - -
12/15/2015 - - 74,375.00 74,375.00 -
06/15/2016 115,000.00 4.250% 74,375.00 189,375.00 -
06/30/2016 - - - - 263,750.00
12/15/2016 - - 71,931.25 71,931.25 -
06/15/2017 120,000.00 4.250% 71,931.25 191,931.25 -
06/30/2017 - - - - 263,862.50
12/18/2017 - - 69,381.25 69,381.25 -
06/15/2018 125,000.00 4.250% 69,381.25 194,381.25 -
06/30/2018 - - - - 263,762.50
12/18/2018 ’ - - 66,725.00 66,725.00 -
06/15/2019 130,000.00 4.250% 66,725.00 196,725.00 -
06/30/2019 - - - - 263,450.00
12/15/2019 - - 63,962.50 63,962.50 -
06/15/2020 135,000.00 4.250% 63,962.50 198,962.50 -
06/30/2020 - - - - 262,925.00
12/18/2020 - - 61,093.75 61,093.75 -
06/15/2021 140,000.00 4.250% 61,093.75 201,093.75 -
06/30/2021 - - - - . 262,187.50
12/15/2021 - - 58,118.75 58,118.75 -
06/15/2022 145,000.00 4.250% 58,118.75 203,118.75 -
06/30/2022 - - - - 261,237.50
12/15/2022 - - 55,037.50 55,037.50 -
06/15/2023 155,000.00 4.250% 55,037.50 210,037.50 -
06/30/2023 - - - - 265,075.00
12/15/2023 - - 51,743.75 51,743.75 -
06/15/2024 160,000.00 4.250% 51,743.75 211,743.75 -
06/30/2024 - - - - 263,487.50
12/15/2024 - - 48,343.75 48,343.75 -
06/15/2025 165,000.00 4.250% 48,343.75 213,343.75 -
06/30/2025 - - - - 261,687.50
12/15/2025 - - 44,837.50 44,837.50 -
06/15/2026 175,000.00 4.250% 44,837.50 219,837.50 -
06/30/2026 - - - - 264,675.00
12/15/2026 - - 41,118.75 41,118.75 -
06/15/2027 180,000.00 4.250% 41,118.75 221,118.75 -
06/30/2027 - - - - 262,237.50
12/15/2027 - - 37,293.75 37,293.75 -
06/15/2028 190,000.00 4.250% 37,293.75 227,293.75 -
06/30/2028 . . - - - 264,587.50
12/15/2028 - - 33,256.25 33,256.25 -
06/15/2029 195,000.00 4.250% 33,256.25 228,256.25 -
06/30/2029 - - - - 261,512.50
12/15/2029 - - 29,112.50 29,112.50 -
06/15/2030 205,000.00 4.250% 29,112.50 234,112.50 -
06/30/2030 - - - - 263,225.00
12/15/2030 - - 24,756.25 24,756.25 -
06/15/2031 215,000.00 4.250% 24,756.25 239,756.25 -
06/30/2031 - - - - 264,512.50
12/15/2031 - - 20,187.50 20,187.50 -
06/15/2032 225,000.00 4.250% 20,187.50 245,187.50 -
06/30/2032 - - - - 265,375.00
12/15/2032 - - 15406.25 15,406.25 -
06/15/2033 230,000.00 4.250% 15,406.25 245,406.25 -
06/30/2033 - - - - 260,812.50
12/15/2033 - - 10,518.75 10,518.75 -
06/15/2034 240,000.00 4.250% 10,518.75 250,518.75 -
06/30/2034 - - - 261,037.50
12/15/2034 - - 5418.75 5418.75 -
06/15/2035 255,000.00 4.250% 5418.75 260,418.75 -
06/30/2035 - - - - 265,837.50
Total $3,500,000.00 - $1,765,237.50 $5,265,237.50 -

Yield Statistica
Bond Year Dollar. . $41,535.00
Average Lifi 11.867 Years
Average Coupon. 4.2500000%
Net Interest Cost (NIC) 4.2500000%
True Interest Cost (TIC). 4.2500000%
Bond Yield for Arbitrage Purp 4.2500000%
All Inclusive Cost (AIC) 4.2500000%

IRS Form 8038
Net Interest Cost. 4.2500000%

Weighted Average Maturi 11.867 Years

14-11-14 prop June 15201 | Level Debt
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Town of Nantucket, Massachusetts
$3,500,000 General Obligation Bonds dated June 15, 2015
Water Admin Building Replacement - 20 years ~ Equal Frincipal
Interest Estimated and Subject to Change

Debt Service Schedule
Date FPrincipal Coupon Interest . Total P+1 Fiscat Total
06/15/2015 - - - - -
12/15/2015 - - 74,375.00 74,375.00 -
06/15/2016 175,000.00 4.250% 74,375.00 249,375.00 -
06/30/2016 - - - - 323,750.00
12/15/2016 - - 70,656.25 70,656.25 -
06/15/2017 175,000.00 4.250% 70,656.25 245,656.25 -
06/30/2017 - - - - 316,312.50
12/15/2017 - - 66,937.50 66,937.50 -
06/15/2018 175,000.00 4.250% 66,937.50 241,937.50 -
06/30/2018 - - - - 308,875.00
12/15/2018 - - 63,218.75 63,218.75 -
06/15/2019 175,000.00 4.250% 63,218.75 238,218.75 -
06/30/2019 - - - - 301,437.50
12/15/2019 - - 59,500.00 59,500.00 -
06/15/2020 175,000.00 4.250% 59,500.00 234,500.00 -
06/30/2020 - - - - 294,000.00
12/15/2020 - - 55,781.25 55,781.25 -
06/15/2021 175,000.00 4.250% 55,781.25 230,781.25 -
06/30/2021 - - - - 286,562.50
12/15/2021 - - 52,062.50 52,062.50 -
06/15/2022 175,000.00 4.250% 52,062.50 227,062.50 -
06/30/2022 - - - - 279,125.00
12/15/2022 - - 48,343.75 48,343.75 -
06/15/2023 175,000.00 4.250% 48,343.75 223,343.75 -
06/30/2023 - - - - 271,687.50
12/15/2023 - - 44,625.00 44,625.00 -
06/15/2024 175,000.00 4.250% 44,625.00 219,625.00 -
06/30/2024 - - - - 264,250.00
12/15/2024 - - 40,906.25 40,906.25 -
06/15/2025 175,000.00 4.250% 40,506.25 215,906.25 -
06/30/2025 - - - - 256,812.50
12/15/2025 - - 37,187.50 37,187.50 -
06/15/2026 175,000.00 4.250% 37,187.50 212,187.50 -
06/30/2026 - - - - 249,375.00
12/15/2026 - - 33,468.75 33,468.75 -
06/18/2027 175,000.00 4.250% 33,468.75 208,468.75 -
06/30/2027 - - - - 241,937.50
12/15/2027 - - 29,750.00 29,750.00 -
06/15/2028 175,000.00 4.250% 29,750.00 204,750.00 -
06/30/2028 - - - - 234,500.00
12/15/2028 - - 26,031.25 26,031.25 -
06/15/2029 175,000.00 4.250% 26,031.25 201,031.25 -
06/30/2029 - - - - 227,062.50
12/15/2029 - - 22,312.50 22,312.50 -
06/15/2030 175,000.00 4.250% 22,312.50 197,312.50 -
06/30/2030 - - - - 219,625.00
12/15/2030 - - 18,593.75 18,593.75 -
06/15/2031 175,000.00 4.250% 18,593.75 193,593.75 -
06/30/2031 - - - - 212,187.50
12/15/2031 - - 14,875.00 14,875.00 -
06/15/2032 175,000.00 4.250% 14,875.00 189,875.00 -
06/30/2032 - - - - 204,750.00
12/15/2032 - - - 11L156.25 11,156.25 -
06/15/2033 175,000.00 4.250% 11,156.25 186,156.25 -
06/30/2033 - - - - 197,312.50
12/15/2033 - - 7,:437.50 7,437.50 -
06/15/2034 175,000.00 4.250% 7437.50 182,437.50 -
06/30/2034 - - - - 189,875.00
12/15/2034 - - 3,718.75 3,718.75 -
06/15/2035 175,000.00 4.250% 3,718.75 178,718.75 -
06/30/2035 - - - - 182,437.50
Total $3,500,000.00 - $1,561,875.00 $5,061,875.00 -
Yield Statistios
Bond Year Dollar: $36,750.00
Average Lif 10.500 Years
Average Coupon. 4.2500000%
Net Interest Cost (NIC). 4.2500000%
True Interest Cost (T1C). 4.2500000%
Bond Yield for Arbitrage Purpc 4.2500000%
All Inclusive Cost (AIC). 4.2500000%
IRS Form 8038
Net Interest Cost 4.2500000%
Weighted Average Maturity. 10.500 Years
14-11-14 prop June 15 201 | Equal Frincipad
FirstSouthwest
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